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§123.2

1606(j), (m)); or (2) to require the dis-
tribution of money in the Fund when
not authorized by the Act, or when the
money has been set aside in an escrow
or reserved account pursuant to an
order of a court of competent jurisdic-
tion.

(c) The regulations in this part are
intended to implement section 31 of the
Act (43 U.S.C. 1628) which authorizes
the Secretary to recognize validly exe-
cuted assignments of a Regional Cor-
poration’s rights to receive payments
from the Fund.

§123.2 Definitions.

As used in the regulations in this
part:

Act means the Alaska Native claims
Settlement Act, as amended (Pub. L.
92-203, 85 Stat. 715, 43 U.S.C. 1601 et
seq.; Pub. L. 95-178, 91 Stat. 1370).

Assignee means the person or entity
receiving from a Regional Corporation
an assignment of certain of the cor-
poration’s future interests in the Fund.

Assignor means a Regional Corpora-
tion which has assigned to another cer-
tain of its future interests in the Fund.

Assistant Secretary means the Assist-
ant Secretary for Indian Affairs, U.S.
Department of the Interior, or his au-
thorized representative.

Fund means the Alaska Native Fund
created by section 6 of the Act (43
U.S.C. 1605).

Payee means the recipient of a dis-
tribution from the Fund. The payee
must be a financial corporation such as
a bank, credit union, or savings and
loan association which is insured under
the Federal Deposit Insurance Corpora-
tion, the National Credit Union Admin-
istration, or the Federal Savings and
Loan Insurance Corporation, respec-
tively. The payee must be capable of
receiving payment through the U.S.
Treasury’s Financial Communication
System.

Regional Corporation means an Alaska
Native Regional Corporation estab-
lished under the laws of the State of
Alaska in accordance with the provi-
sions of the Act.

Secretary means the Secretary of the
Interior.
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§123.3 Payment of shares of the Fund
in the absence of recognition of an
assignment.

(@) All money in the Fund shall be
distributed by the Assistant Secretary
at the end of each three months of the
fiscal year among the Regional Cor-
porations on the basis of the relative
numbers of Natives enrolled in each re-
gion.

(b) Except as otherwise authorized in
the regulations in this part, a Regional
Corporation’s quarterly share of the
Fund shall be made payable to the Re-
gional Corporation through a payee
designated by the Regional Corpora-
tion.

(c) A Regional Corporation may des-
ignate a payee of its quarterly share at
any time, and may change that des-
ignation at any time, Provided, That
the Assistant Secretary receive written
notification of any such designation or
change in designation at least ten (10)
days before the quarterly distribution
date. Any such designation must in-
clude the name and address of the
payee and the identifying American
Banking Association number.

§123.4 Recognition of assignments.

(a) Upon application of a Regional
Corporation, as provided in paragraph
(c) of this section, the Assistant Sec-
retary shall recognize a validly exe-
cuted assignment of that portion of a
furture interest in the Fund not sub-
ject to the redistribution provisions of
sections 7(j) and 7(m) of the Act. A fu-
ture interest which is not subject to
those redistribution provisions shall be
referred to in this section as an ‘‘as-
signable future interest” or the ‘‘as-
signable portion of a quarterly dis-
tribution.”

(b) Such assignments shall only be
recognized to the extent that the Re-
gional Corporation involved is not re-
quired to distribute funds pursuant to
subsection (J) or (m) of section 7 of the
Act.

(c) Upon recognition of such an as-
signment, the Assistant Secretary
shall distribute the amount assigned to
the payee designated by the parties to
the assignment, and shall continue to
pay the amount assigned to that payee,
except as provided by 8§§123.6(b) and
123.9.
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